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2020 £ 2 A 5 BIc— At HEA H ARBEERFT OK5) KBV TEEMAIHEY L [E
P OEBIIRE | L ET 28EIIT (a) BRI TEFHROHE, (b) BABOTIHEL.
(c) EARFLKYZ B 1T B Warranty DNFEORE Z1T o 72, AR, FFED S 5, [ERZHO
RTHHRUZOMR] (2B 2MENETE S LI, £& LTELHIRRTBTF AL Hhiks
L2 sFMEAFICMEL LT, AREEMLTEO-LDTH L.

L RERR &5 2 B 4 AR,

EMAHEOERNE LT, HAEMRLES SAN LY 1974 £ (1A FE N/ [Standard
Shipbuilding Contract] (AT, [SAJ FORM] &\:9)) IZBEMFTAF2MA 72 DD —ik
PN SN TS, 72, FICHINEENBEE L L2 EI12BV T, BIMCO 734
79 % NEWBUILDCON FORM (LLTF, TNEWBUILDCON FORM| & \29) #A&EH|IZHBW
TEHZHEP L SNLREEESEH L. £ T, FRlcBWTid, £& LTSAI FORM @
FHEOBH ATV, LEIZE LT NEWBUILDCON FORM D&H L OREZEITH L b
b

%B., B TIE. SATFORM (2B A HEEICE LT, EMZHOERZEOIE IS LY
HE % Builder, BEEDINIHIZH L YFZ % Buyer IFF5T 5.

o ARTE, HFEERTHS S L@ &M 2 L T [Shipbuilding
Contract] LF#FTHZ &L ¥ 5,

AR TIE. SAI FORM %25 L T2 2 L 4% i, BISEICH# 4T\ Shipbuilding
Contract Tl&. SAJ FORM BV TZEZEDO/OTRINTWLHEENIEEIR TS Y
—AbH D70, EHFEMIZB VT Shipbuilding Contract D X E # MR T A 2 EAVLE
ThHb.

2. EARE L

BV TEELARIR, E4EREICLVLEFED IR 25855 RE. FHlL
LTEZONEE) OBEMIENZ L0720, BHEEIEHICHL E N4 (Express
terms) DABRLERT LI LEHFHETH S, i, LHECERLTVE I LATRT
THENEVRITEI) TlER . ERLTHPNZ L ) ZHFBCERINTOR VLI L%
FEEBMENLZEHH D, SOX I EFUTHBIZ L O #HF- 8IS 15 53 (Implied
terms) (ZOWTHHETHBTLLEN DS,

ERHORBEHROCEORRICE LTI, —BICHE SN TV EREYIZBWT
i, [Builder DA | 5 IZEOBREIZL DV HF R RESEZOSNT VA E VL BD,
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Builder 7° Implied terms (220 FiREZTAZ LIEHENEL AW EEZLZRFLH 5
[Buyer DEISA ] #2513, ZHDOHEIZLT LD Buyer DREIZHFTEZVE G LD S
EEZDRED B, FFIZHEILO Buyer (4 Implied terms | Z«O(i‘}?’i"ﬁﬁé:k%%é
DTIEZWHrLBEbDNL, Builder E LTS, TD LI % Buyer DFERIZHIET S, 5
Wik, FGad A7:®12%, Implied terms (2B 3 2 B2 B THL htf)‘fﬂﬁli)

3. HKHBFIEDFIHIZOWT
ARRIZBWT, %Siilfllf"]w* FIHLTWwA2S, FFMAHPER AT L2 HWE LTV
bOTARL, TELR) BEEMLFAIZRM L CHESE. JiHE2T 2L 2EMEL TV,
ARIZBWTHIAL, BALTOLIARITERHBIZOMEICT ER 20, EHOMED
HWIIHHAOMER L, —HERE LTSI LEBHHLTEL.

BT EHICEBRE SN TUL B 4IF (Express terms) - Buyer (C & 3 fRIR & I1E

Z ZTiE, Buyer |2 & 5 ##FR4THIZME L Shipbuilding Contract |ZBHFE 24172430 (Express
terms) DNEZFLET 5,

A. Delivery J2%E & Buyer (2 £ 5 Z##R3H
1. Delivery fZHE (2 F-D < F2# % ER o 5 I B B4
(1) SAJ FORM DO Hi5E D%

BB L TEELESE.

\\' f‘(‘

FE SN TV 5 Delivery Date 75 AR# D5 | L A3EFH 210 H 7
Buyer (£ Shipbuilding Contract % ##} (rescind) % Z £ 25T % % (Article 1l Paragraph
1(c)e EL, KODORUTQOOHFHHIZ L D510 L DRIEIL, LﬁﬂOnma&mﬁ%La
B2\, & 5\VIEEEINIC Delivery Date AYIER] S 41 % (Article 11T Paragraph 1(e) 2 ).

A

~

Article VIII FORCE MAJEURE (= & 2324t (Fal 2. |2 THE+ 2
Z Dttt permissible delay & L TRFA S AEIL (Fa L2334 - THEHT3)

(N) \j_f%{l

210 HE A L Z2WEBEHEIZoWTIR, OBE1BE S0 HEBZTRETFEE L 24, BEERS0HEH
Hlzb ALY, CEBEIBEAS20HHZ TlE, BEREOT f_ﬁ (liquidated damages) = L T, B
HE 1 HY7:) — 285 BENE» S B S L5 (Article 111 Paragraph 1(a)(b)). EL. g‘ﬁéﬁfﬂ—ja 210 H #
88 L. Buyer 2S32HIMEE (rescind) ZBIR L 72881212, IrEDiEE 5{3’ BOTFESTZRK T2\ (Article 111
Paragraph 5)-
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[B:%+5 2 SAJ FORM DHLE]

ARTICLE 111 (ADJUSTMENT OF CONTRACT PRICE)

1. Delivery

(a)
(b)
(©)

(d)

Btk

B

But, if the delay in delivery of the VESSEL should continue for a period of hundred
and eighty (180) days from the thirty-first (31st) day after the Delivery Date, then in
such event, and after such period has expired. the BUYER may at its option rescind
this Contract in accordance with the provisions of Article X hereof. The BUILDER
may, at any time after the expiration of the aforementioned hundred and eighty
(180) days of delay in delivery, if the BUYER has not served notice of rescission as
provided in Article X hereof, demand in writing that the BUYER shall make an
election, in which case the BUYER shall, within fifteen (15) days after such demand
is received by the BUYER, notify the BUILDER of its intention either to rescind
this Contract or to consent to the acceptance of the VESSEL at an agreed future
date: it being understood by the parties hereto that, if the VESSEL is not delivered
by such future date, the BUYER shall have the same right of rescission upon the

same terms and conditions as hereinabove provided.

LG

(e) For the purpose of this Article, the delivery of the VESSEL shall be deemed to be

delayed when and if the VESSEL. after taking into full account all postponements
of the Delivery Date by reason of permissible delays as defined in Article VIII and/

or any other reasons under this Contract, is not delivered by the date upon which
delivery is required under the terms of this Contract.

5. Effect of Rescission:

It is expressly understood and agreed by the parties hereto that in any case, if the BUYER
rescinds this Contract under this Article, the BUYER shall not be entitled to any
liquidated damages.

(2) permissible delay - ¥ — * 7 A 7 IVOEER

BREICLDY— FIATVNPEHE LA IE, Y ELAE U A (X permissible
delay & &% S50
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[B9:#4 2 SAJ FORM D #i5E]

ARTICLE VI — TRIALS

2. Weather Condition:

The trial run shall be carried out under the weather condition which is deemed favourable
enough by the judgement of the BUILDER. In the event of unfavourable weather on the
date specified for the trial run, the same shall take place on the first available day thereafter
that the weather condition permits. It is agreed that, if during the trial run of the VESSEL.
the weather should suddenly become so unfavourable that orderly conduct of the trial run
can no longer be continued, the trial run shall be discontinued and postponed until the first
favourable day next following, unless the BUYER shall assent in writing to acceptance of
the VESSEL on the basis of the trial run already made before such discontinuance has

occurred.

Any delay of trial run caused by such unfavourable weather condition shall operate to

postpone the Delivery Date by the period of delay involved and such delay shall be deemed

as a permissible delay in the delivery of the VESSEL.

(3) permissible delay - Buyer's Default
(a) SAJ FORM D #i5E D3
SAJ FORM Article X1 (Buyer's Default) D3 (EE SO THEBIE, i, 2106t
WG| S JES N FMOT HEER) 2554 L7o3gA1013. SEEmAE L -8RI
WT HEEYIZ Delivery Date ASHER] 2414 .
(B:#4 % SAI FORM D# 5]
ARTICLE XI — BUYER'S DEFAULT

1. Definition of Default:

The BUYER shall be deemed to be in default of performance of its obligations under this

Contract in the following cases:

(a) If the BUYER fails to pay any of the First, Second and Third Installments to the
BUILDER within three (3) days after such Installment becomes due and payable

under the provisions of Article I1 hereof: or
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(b) If the BUYER fails to pay the Fourth Installment to the BUILDER concurrently
with the delivery of the VESSEL by the BUIDLER to the BUYER as provided in
Article II hereof: or

(c) If the BUYER fails to take delivery of the VESSEL, when the VESSEL is duly
tendered for delivery by the BUILDER under the provisions of Article VII hereof.

3. Effect of Default:
(a) If any default by the BUYER occurs as provided hereinbefore, the Delivery Date

shall be automatically postponed for a period of continuance of such default by the
BUYER.

(b) If any default by the BUYER continues for a period of fifteen (15) days, the
BUILDER may, at its option, rescind this Contract by giving notice of such effect to
the BUYER by cable confirmed in writing. Upon receipt by the BUYER of such
notice of rescission, this Contract shall forthwith become null and void and any of
the BUYER s Supplies shall become the sole property of the BUILDER.

In the event of such rescission of this Contract, the BUILDER shall be entitled to
retain any Installment or Installments theretofore paid by the BUYER to the
BUILDER on account of this Contract.

(b) #3845 $cH 1 - Delivery Date ~DFHOH

UTFOORTDOERD &S 12, FHEAYIZIE Buyer | Shipbuilding Contract NF -7
BRAHD LI LELHETH> Th, BETEL W L Delivery Date NDEED
{2 & 28R T, permissible delay (7% LW LT S N HBA D B

(1) Zhoushan Jinhaiwan Shipyvard Co Ltd v Golden Exquisite In¢ ’

[Buyer 758 fF L 728 (supervisor) B ICEVEE L EER T A6H
AFskE LT, AEEICFERUIABOREICHT 2BELESE. Thsizkh
BOERIES 4 US4 £ ) FEI, delivery date & HEMICIER S EAHEHD
Buyer's Default |ZIZFZH L& & MR N7, ZOELFEBE LTE, TRORE
12 V. supervisor PR A EE Z R L #36Tdh - Th, Builder [IEEZHE
1} = L AT E 70, supervisor AR E R B S € A ROMERER LTwi
W, EWVWH ZERBITLN TV,

“[2014] EWHC 4050 (Comm)
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‘upon receipt of which the Builder shall correct such nonconformity if the Builder agrees
with the Buyer. In any circumstances. the Builder shall be entitled to proceed with the
construction of the Vessel even if there exist discrepancy in the opinion between the
Buyer and the Builder, without prejudice to the Buyer's right to submit the issue for
determination by the Classification Society or arbitration in accordance with the
provisions hereof’”

Bluewater Energy Services BV v (1) Mercon Steel Structures BV (and others) ’

Builder 7%, Buyer |Z X % et RIEBORMBIELS O 4 2475 2Bl I TH O E
(extensions of time) % FEGRL 7225, T4 5D Buyer D747 “Critical Pass” (257
BLawEfishiz/zn, THEEFZED N ah o7, %5, “Critical Pass’
i 7Y MTEBOIL, BEETOV 7 VDA T 2 — VELEE
T AHEEZ VW, “Critical Pass” FOFEEIBEFELLE, 70V 22 PET
FEHICERN 2 REPE LD,

(c) BHIES % #H B - 05555 (prevention principle) ' & DA

n"‘l\.‘

\L/

@

Advard Abu Dhabi v SD Marine Services
Jiangsu Guoxin Corporation Ltd v Precious Shipping Public Co Ltd

Shipbuilding Contract D#5 42454 C, Builder 2 EEHIIZHE25 %, Buyer W17
ABHHH ETOFE L #151F7:72%, Builder 125 118 H T2 < T b ARy
PUCKRARZG | S JERIT v, EFETHEI LSS, Ll LED2% &%
EFH BBV TIZ, SAJFORM @ & 912, 51 H OEMFHAHE LA TL
4 Shipbuilding Contract |2 B\ TiX, —#ims L COHEFERIILEH Sz wE
LT, Z® X % Builder DERITEE SN BMEAICH 5

(4) permissible delay - Buyer's Supplies ¢ $2 ik 2 4L

Buyer's Supplies (LS (2B T Buyer T2 4D L EMEN TV B HHLE) (2
2T, Builder DFIFIZ X D IEBEENVEL o286, LiE, ZOREIBES N
725& 1212, Delivery Date 75 E B9 IZIE S 5,

[2014] EWHC 2132

‘hEIEH] (prevention principle) £13, EENEICHIT2—BEHITH Y, T L—FoOBRANORGEE &
VER HFEAOTE (EHERVITAEIZIROALW) IZEoTZ20HBERDEHF2IEINAEE. 47
OBEITHIREHES 2Ry (time at large) . SEMLYIFACBITIEEY 2, L) BIITHS

*[2011] EWHC 848 (Comm)

* [2020] EWHC 1030 (Comm)



R E R 2020 -8 (No. 248)
[B45E 5 % SAJ FORM O]
ARTICLE XVII = BUYER'S SUPPLIES
1. Responsibility of BUYER:

(a) ik

(b) W

(¢) Any and all of the BUYER's Supplies shall be subject to the BUILDER's reasonable
right of rejection, as and if they are found to be unsuitable or in improper condition
for installation. However, if so requested by the BUYER, the BUILDER may repair
or adjust the BUYER's Supplies without prejudice to the BUILDER's other rights
hereunder and without being responsible for any consequences therefrom. In such
case, the BUYER shall reimburse the BUILDER for all costs and expenses incurred
by the BUILDER in such repair or adjustment and the Delivery Date shall be
automatically postponed for a period of time necessary for such repair or
replacement.

(d) Should the BUYER fail to deliver any of the BUYER's Supplies within the time
designated, the Delivery Date shall be automatically extended for a period of such

delay in delivery. In such event, the BUYER shall be responsible and pay to the
BUILDER for all losses and damages incurred by the BUILDER by reason of such
delay in delivery of the BUYER's Supplies and such payment shall be made upon
delivery of the VESSEL. If delay in delivery of any of the BUYER's Supplies
exceeds thirty (30) days, then, the BUILDER shall be entitled to proceed with
construction of the VESSEL without installation thereof in or on the VESSEL,
without prejudice to the BUILDER's other rights as hereinabove provided. and the
BUYER shall accept and take delivery of the VESSEL so constructed.

(5) NEWBUILDCON FORM [231F % permissible delay ¢ FH3E i1

NEWBUILDCON FORM |2 3 \» T & [l 12 permissible delay 735 & 5 LT V> % A%,
permissible delay (234 T 2FHALE (D) 2L @) EXPRL2LILICMA, KO
a7z TH A MY permissible delay & % % £EH 5TV %S (NEWBUILDCON
FORM Clause 34.(a)(iii)) -

D YFEFEBEA Builder ODBERIZL>TELALZBDTHEWI L

@) YA EEH IC Builder 12k o TTFRTEL 272D THLHI L

B WHIOFHEBEL TSI L

@ Builder SUFHHIZ L 2EMOFIELISHT 2EEBERNRICTEIENZLLS
&
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2. FORCE MAJEURE (AL EEH) (2L % Delivery #2AE (2355 { 224 %

E5E L(1) I23X72 £ B ) . FORCE MAJEURE DA I Delivery SZIEDEAM IZHA St
V273, FORCE MAJEURE @Hﬁf"‘iaﬁ:ﬁ‘ it 210 Hi# %2 #:8 L 72356, Buyer (33247 2 i
(rescind) 34 Z £ T Z % (Article VIII, Paragraph 4)-

FORCE MAJEURE D (% SAJ FORM Article VIII Paragraph 1 |[Z3EllIcBlE S hTH Y,
& % HH17° FORCE MAJEURE |23 4§ 2 DB IZ NS LEORTROMEL 2 5,

7% 3. NEWBUILDCON FORM Tl%, FORCE MAJEURE DR B 44545 180 H % #
1 L7258 (202 . non-permissible delays D #if & FORCE MAJEURE O] 04545 270
HZBA7:5E% . Buyer #"EF % IR TE % (NEWBUILDCON FORM Clause 39(a)(ii)(1)(3)) -

(%3 % SAI FORM D #Hi5E]

ARTICLE VIII — DELAYS AND EXTENSION OF TIME FOR DELIVERY
(FORCE MAJEURE)

1. Causes of Delay:

If, at any time before the actual delivery, either the construction of the VESSEL or any
performance required as a prerequisite of delivery of the VESSEL is delayed due to ... [ 2%

{¥ ' FORCE MAJEURE ODHEMAFIFL SN T 5724, KBS ... then and in any such

case, the Delivery Date shall be postponed for a period of time which shall not exceed the total Z
accumulated time of all such delays.

2. Notice of Delay:

Within ten (10) days after the date of occurrence of any cause of delay. on account of which
the BUILDER claims that it is entitled under this Contract to a postponement of the Delivery
Date, the BUILDER shall notify the BUYER in writing or by cable confirmed in writing of
the date such cause of delay occurred. Likewise, within ten (10) days after the date of ending
of such cause of delay. the BUILDER shall notify the BUYER in writing or by cable
confirmed in writing of the date such cause of delay ended. The BUILDER shall also notify

the BUYER of the period, by which the Delivery Date is postponed by reason of such cause of
delay, with all reasonable despatch after it has been determined. Failure of the BUYER to
object to the BUILDER's claim for postponement of the Delivery Date within ten (10) days
after receipt by the BUYER of such notice of claim shall be deemed to be a waiver by the
BUYER of'its right to object such postponement of the Delivery Date.

|
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3. Definition of Permissible Delay:

Delays on account of such causes as specified in Paragraph 1 of this Article and any other
delays of a nature which under the terms of this Contract permits postponement of the
Delivery Date shall be understood to be permissible delays and are to be distinguished from

unauthorized delays on account of which the Contract Price is subject to adjustment as
provided for an Article ITI hereof.

4. Right to Rescind for Excessive Delay:

If the total accumulated time of all delays on account of the causes specified in Paragraph 1 of

this Article, excluding delays of a nature which under the terms of this Contract permit
postponement of the Delivery Date, amounts to Two Hundred and Ten (210) days or more,
then, in such event, the BUYER may rescind this Contract in accordance with the provisions
of Article X hereof. The BUILDER may. at any time after the accumulated time of the
aforementioned delays justifying rescission by the BUYER, demand in writing that the
BUYER shall make an election, in which case the BUYER shall, within twenty (20) days after
such demand is received by the BUYER, either notify the BUILDER of its intention to rescind
this Contract, or consent to a postponement of the Delivery Date to a specific future date: it

being understood and agreed by the parties hereto that, if any further delay occurs on account
of causes justifying rescission as specified in this Article, the BUYER shall have the same
right of rescission upon the same terms as hereinabove provided.

3. Delay D& I OMREL Sh b5 5

(1) HHEEMIZBWT Delivery Date * EE T 28 EV D o BN EERELOFH L
RBGENH D

(2) TRXLSOLHIIC. [FHEMEF TIZMIAOER. BIELAG IV EXTHETH
a%ﬁmu%%%ﬂ%fa:t#féaj%@%&ﬁ&%%%uu\%aémuﬁd
{FRBOTENSEELNES .

“If it can be established beyond any reasonable doubt that the Vessel will be delayed for more

than 180 days as per paragraph (b) ... above, the Buyer shall have the right forthwith to cancel
the Contract”

B ERRQ@ODEILEHUPLZVWEETHoTH, FIEHMRSIVETEENLTYVS

" London Arbitration 2/15 LMLN 8 201542 H 3 H
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Delivery Date 7:7“0 &8 210 H 1_%&_'5—5)1'5-\ MFEHPEITZEHET L5 L2 HfEICL
‘«‘faf’%/\ AT X 2 FREAFIE L 20 5 (AFEIU [ IZHREaNT

h‘f*']ﬂ"‘TE hnphedterlnsj @,,Eﬁkﬁ‘%‘kﬂ DIE Y,

(4) Shipbuilding Contract {23\ T [permissible delay (2 & % Delivery Date (EE(ZIZ, D%
H2%% L ThH—ZM A Builder 7° Buyer (2T A2LENSH L] 2ELEDL
NTWABH4E, Delivery Date ® HEVIEREIZ380 519", %1% E - 72 Builder 13247
permissible delay (= & % Delivery Date DIEE# ERTE LW\ LHIF SN L5H 5,
L f:fﬁ‘o T, Shipbuilding Contract (23} 5 2D &) LHEOHESR, BHOFEI, S

aEhNiEb,

OB E . [Builder XU Buyer DFEIZL D, @D Dehvery Date @Lﬂ(ﬁ?’ BEfEzof
DS Oﬁwﬁf‘g ﬁ‘f’of J_‘C e HEET A4, XiE, @FELED Installments
7 #EF B2 T Buyer ~iRE T 5, e IRTREEC ;”%(iﬁ# A-"ZU”‘ DA S, [EHE
BT 5] LHESH CV‘Z»

[4:%3 % SAJ FORM O#l5%E
ARTICLE XII — INSURANCE
1. BHE

2. Application of Recovered Amount:
(a) Partial Loss:

In the event the VESSEL shall be damaged by any insured cause whatsoever prior to
acceptance thereof by the BUYER and in the further event that such damage shall not
constitute an actual or a constructive total loss of the VESSEL, the BUILDER shall apply
the amount recovered under the insurance policy referred to in Paragraph 1 of this Article
to the repair of such damage satisfactory to the Classification Society. and the BUYER
shall accept the VESSEL under this Contract if completed in accordance with this
Contract and Specifications.

(b) Total Loss:

* London Arbitration 9/13 LMLN #8#& H 2013 425 A 29 H. T, London Arbitration 2/19 LMLN $Ei#&H 2019 4 1
A 17 08

e B Sei s W &

d |1

.
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However, in the event that the VESSEL is determined to be an actual or constructive total

Joss, the BUILDER shall by the mutual agreement between the parties hereto. either:

i) Proceed in accordance with the terms of this Contract, in which case the amount
recovered under said insurance policy shall be applied to the reconstruction of the
VESSEL's damage, provided the parties hereto shall have first agreed in writing as to
such reasonable postponement of the Delivery Date and adjustment of other terms of
this Contract including the Contract Price as may be necessary for the completion of
such reconstruction; or

ii) Refund immediately to the BUYER the amount of all Installments paid to the
BUYER under this Contract without any interest. whereupon this Contract shall be

deemed to be rescinded and all rights. duties. liabilities and obligations of each of the
parties to the other shall terminate forthwith.

C. FOMoEREH

smwmmmcMmmuﬁﬁfémLﬁﬁﬁﬁmm%wxE—F\%ﬁ\ﬁﬁiﬁu%?
&%ﬁﬁﬁ@%&&ﬁté&w%@n,Bwauﬂﬁ%%%#&:tﬁfséaﬁiénf
u&%%oté\:n%wﬁﬁwﬁ&-%&&mowfﬁ‘mewﬁmaﬁwﬁﬁa&
&b‘m&m%%f&b\ﬂ@%ﬁ@ﬁﬁu%Lt%&um&hu<wo@L‘:ﬂamg
ﬁméﬁ-%ﬁmﬁﬁ%f%é%é‘%%E%ﬁéﬂTW6tb%ﬁﬁ%%%%ﬁﬁéf5
t%i%ﬁ%t\~ﬁ&@%ﬁ%§%uLfﬁ%?&%%ﬁmuﬁﬁﬁﬁ%EL&wt%i
6ﬁ%®ﬂﬁﬁ%6#%Ln&w(~&&®ﬁﬁuowfu$ﬁ%méﬁﬁoﬁ

Lﬁﬂﬂﬂ%\%@Klofﬁ&%ﬁ%ﬁ%gﬁﬁwL%%ﬁ%?&#ﬁﬁéﬂé%ﬁ%
%. il 212 LPG Carrier @ % \* {& Chemical Tanker @ 5 4 |2 |3 Cargo Tank Capacity 7%,
Container Carrier D¥#|21% Container Capacity ( @ TEU). PCC OH34(21% Number of Cargo
Imw@(oumyst@mam%%uuBmoﬁMmEM%%ﬁiﬁ&wtﬁﬁﬁﬁém
DL SNHZ EPRRAE NS,

D. Buyer |2 & % ZAMIROFIR

1. SAJ FORM DH#5E DHEE

“&ﬁ.ﬁ%%ﬁmuowfb.wawﬁﬁtﬁﬁ\—igﬁifm@%%@w%iﬁm@Mwmamwm)
#@ﬁﬁﬁ#&ﬁﬁéném&féh\:n%ﬁi%ﬁ%%ﬁﬂ#bé%%uBwauﬁ%%%%¢%:a
ﬁf%%o@L\Bwaﬁﬁ%m%%ﬁmLt%%uu\Wﬁ®@§%ﬁ®$iﬁ%%ﬂ?é&wmmdun
paragraph 5) ERLES LTV 40
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EREICHA/FHIZ L ) Buyer (ZfFIRHEA R4 L 72354, Buyer 1227 12 C Builder |24}
LIRS 282 @MT 52 LA TE 5, YFBH % Builder 5S4 L 7k &1 ¢
FIEER ORISR DIZEA T 5 (SAJ FORM Article X & 1 38 ).

Buyer 2*#Fx L 72856, JEHI L L C. Builder i Buyer |2%F L THi4A%: (Instalment) % . B
Vb B2 RBEA LT HHE M-r LTl L 7% < TdZA& 5%\ (SAJ FORM
Article X £ 21 ). 22H 5% ﬁllﬂ\i@fﬁx_ 7% 872556 Builder & Buyer [ FLZ 4L
Shipbuilding Contract LD & TOEFE % Rl b & 24TV 5 (SAI FORM Article X 45 3 1H ).

B =347, HIJ:}Z/\ SRR R RET A FE L LT, #1175 Refundment Guarantee (HiS451%
xﬁﬂi% Z Buyer [SXf L THITL TV 284& . Buyer &£ L ’C(inuﬁ\ia)wifﬁﬁ EE(fTD
WREMEA V25, Refundment Guarantee (Ai<E @B IRaEE) MRITE ATV AWVE

’\t \& Builder D& 1A+ TaIF 1T, FifAED4 ‘ﬁE@J’iElJ‘ﬁﬁﬁ“ TE W,
[B3%5 2 SAJFORM D#isE]
ARTICLE X — RESCISSION BY BUYER
1. Notice:

The payments made by the BUYER prior to the delivery of the VESSEL shall be in the nature

of advances to the BUILDER. In the event that the BUYER shall exercise its right of

rescission of this Contract under and pursuant to any of the provisions of this Contract
specifically permitting the BUYER to do so. then the BUYER shall notifv the BUILDER in
writing or by cable confirmed in writing. and such rescission shall be effective as of the date
notice thereof is received by the BUILDER.

2. Refund by BUILDER:

Thereupon the BUILDER shall promptly refund to the BUYER the full amount of all sums
paid by the BUYER to the BUILDER on account of the VESSEL. unless the BUILDER

proceeds to the arbitration under the provisions of Article XI11 hereof.

In such event, the BUILDER shall pay the BUYER interest at the rate of -— percent (-- %) per

annum on the amount required herein to be refunded to the BUYER. computed from the
respective dates on which such sums were paid by the BUYER to the BUILDER to the date of
remittance by transfer of such refund to the BUYER by the BUILDER. provided, however,
that if the said rescission by the BUYER is made under the provisions of Paragraph 4 of

Article VIII hereof, then in such event the BUILDER shall not be required to pay any interest.
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3. Discharge of Obligations:

Upon such refund by the BUILDER to the BUYER. all obligations. duties and liabilities of
each of the parties hereto to the other under this Contract shall be forthwith completely

discharged.

2. 383 2 #:H(5] - Builder A% Buyer DfEIRHEIT % §9 72D ICLE LT

Nanjing Tianshun Shipbuilding Co Ltd and Anr v Orchard Tankers Pte Ltd 4

ARFZ|2H1T S Shipbuilding Contract TlZ, Builder (2 [Buyer (2 X 2 ROH 725 30
H AP TRt A hilas S 25481213 ] Buyer OfRZ$ RN H L, LEDDL
NTWio TOLHHHEDD &, &% (High Court) 12, Builder 2% 43I A2
R TFRAEET A2 LN TEL2d o754, Builder | Buyer (2 X 5% § )t
FAESELIIR) . SHETL

3. B S 2 B H B - Buyer ORFFRIEICHR LRV EOOLN TV — A

BMBF (No 12) Ltd v Harland and Wolf¥ Shipbuilding _and Heavy Industries Ltd

#{F12 deep water drill ship @ Shipbuilding Contract (2T 2 HETH 5. AAHITEE
T ER 0912 Buyer (SFTEHEAT R T 5 & ST 27z, D78, Buyer (£, Builder's
Default 3412, Buyer (3 (a) 249 % f#i& L 72 £ T Builder 7> 5L FERE + FIED
WREZITAH, DDV, (b) BEFTOKIRO EH Z I L A5 % Builder O Yard
RiFENLUSNC BV TERE €2 BRTLI LN TE D, LEDOHN TV

AMESRIE (Court of Appeal) ¥lik(Z, FHEIZHES &, Buyer HEHD HH 2 HUS L
72354 . Builder S E R Z TV AW E W) BHODO A TIL, Buyer (3 Builder (2
WY ABRREIPEFR*RNLZLIITELRVEHETL 2.

E=  FZHICBARE E N TV B EIF (Express terms) - Builder (C &k 2 ##fREIH

Z 2T, Builder 25473 % 2 £ A3T & % #IR4HIZBHE L Shipbuilding Contract (ZH5E
Z 72430 (Expressterms) OHNEZFLIT 5.

1. [Buyer's Default | (22T

 [2011] EWHC 164 (Comm)
" [2001] EWCA Civ 862
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Buyer D ER 2 FHIINEDILEMMDF L 2F 52 L THB725. SAI FORM
THLUT D (@) &\ L (c) D&% [Buyer's Default] & L THEL TV 3 (SA] FORM
Article XI 55 1 18 ).

(a) HIFAEZSTIMIRA S 3 HURIZ b Wiis
(b) ZLROZIEELMMOTIEL L ABICELbEVEE

E UL [RIRE] Tid <. B TERC Builder |28 L T4 SE3LE 1, BT F5
HOBH AT Builder 2346523 2 $R47 (125 L 44 (Builder & Owner( 8138753 ) 5%
% L 72 Protocol of Delivery and Acceptance ? = ¥ — 354 254047123075 S AL/~ f i T
Builder 12V ) — AT 5 EDOEM )N THEEENDL Z EH SV, BLAIZ, BIMCO il
7E£D NEWBUILDCON FORMS % 30 3 (a) (212, FERFEHEXIOVTRO LB ) 20Kk
ST 5, SAJFORM Article 11 5 4(d) IH1- & F{UOE WA D

30. Final Installment

(a) The Final Installment shall be adjusted in accordance with this Contract and notified
by the Builder to the Buyer not later than seven (7) Banking Days prior to the notified
date of delivery (see Clause 27(d)(Sea Trials -Method of Acceptance or Rejection)).
Not later than two (2) Banking Days prior to the notified date of delivery the amount
of the Final Installment, as adjusted, shall be deposited with the Builder's Bank as set
out in Box 12, with irrevocable instructions that. subject to Sub-Clause (¢) below, the
amount shall be released to the Builder against presentation by the Builder of a copy of

the Protocol of Delivery and Acceptance of the Vessel signed by the Builder and the
Buyer. Interest, if any, accruing on such deposit shall be for the benefit of the Buyer.

(c) Builder /¥ Shipbuilding Contract DHLIE 21t - THHANF IEDIREEE L7128 2o vb 5,
Buyer ﬁsﬂﬁﬂ”@?l(ﬁ% iz Z""H‘?"*f)\,) 723 l3 s 2

EREIZREE T 5 72@® 121, Builder #° [Shipbuilding Contract D58 125 - THHNE |35
Ol Liz] SEPUETHA.

CAUZBIE L T, Shipbuilding Contract {25\ T, #fIASEETNEEEL LT, %
D3 ODIEENPFERIND 2 £ H—H#HITH 5 (SAJ FORM Article I).

L) Contract J2 U Specifications |28 & LT b = &
@ BUEEIFIZH5 VT, Deadweight, Trial speed /% UF Fuel consumption |~V C (3L

FEUF (o) OREBIZ2WTIE, B RA [IHREIG 0%% ] S EUTLSE0 &
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L 7= performance % ZH L TW5 Z &
@ Classification Society D)V — IV IZHEL TWAHI &

AN L DBETREHLEZTE L TR WHEIZIE, Buyer 124 OT |
D EFETZL2OPEATH S,

ZOHEIIBWTHEEOTBEENAEN 2 DD TIE7% { Builder N NEFRIET S
DKM EBFZET A L) 25412 F T, Buyer IZBERMOT M) 2EEFTE S
D, DHEEEL B,

Z @, NEWBUILDCON FORM T, KD & I 24E#253% T 5T 5 (Clause
27(d)(iv))-

BN ZH EOREEICHEES L2 VIBEATHoTH,

O FTHEHEVEETLL, »2,

@ Class LIZERTA2HE BT 2BMOEMICHELZRIZTTLOTRL., »2,
(3 Builder 7SAEAMIMAIZRIET 2 Z LARTEETH . 2D,

@ Buyer |[ZZHWEBIRT AERSBE L TWRWVEE, (I,

5 [ 22412 Builder % Builder D TRIET A Z £ Builder 7¥ Buyer (24 L T
BERHET 282 LB TEET LI LS %42, Buyer 25 | HEBZE D .

—7i. SAJ FORM @ L 9 |2, Shipbuilding Contract |Zf5EXDBEN L2 WA, &
BEO—MERNZTES S L2k B,

JeEZ b FF4&TEIZ, Condition, Warranty, Innominate Term O 3 FE3HIZ 3 21T
w3 EEEREIE L T ARGII BV TIE. BWOBHRA., UTOZYERE
BT 256, HERSHZHELI LN TE S,

(D Condition 3#
@ Innominate Term &KX T, ZHWOMBICHbLALIERTH LA, LiE, BEAEY
PHEBLIE LTV ERBOETE2ELGNICE) LI 2ER

L7z o T, BMY OB LREOERIZES 2VIEE (= Innominate Term EX T
QOREILELLZRWVWHLDOD, HD I, warranty ERICT EZ0WL ), BEFIZEMN
YWOZHEEREL I EATER N,

HAZEES, M 2ES (RAOZEIITISHES 2 WRED~ A +—%38) (<

CERE. ARRENBL R
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BMARESH DT ERVEVAL%E, Buyer FIMAOTMEEH T8 H LS
b

2. Buyer's Default 3&2EH 23515 % Builder ® & 1) 9 2 T

(1) BIERES

Builder iZ. Buyer |28 L T, BIEEEL L LT, EOFIEICLZ2EBEMNE., KU
Default D728 (2 Builder 2384 L 724 T D% - #H (all charges and expenses) Z 7K §
% Z EHTE S (SAI FORM Article X1 55 2 18 ).

(2) Delivery Date ¢ [ By 4EH] (SAJ FORM Article X1 4% 3 T (a))

21 7% Buyer's Default DFFEHi 3 % #H. Delivery Date A E &8 ICEH 2 5. HL,
Buyer's Default @ Buyer (2H 3 28T 2 HEVHSHEITIE, BZEMEES &
Delivery Date @ HEIEHSHO SR AVEAYS L7280, SO LI LHEIRVIEE
WUETH S,

(3) Buyer's Default 7% 15 H L LV 72354, Builder R FEET 222 HTE % (SAJ
FORM Article XI 55 3 3H (b)) Builder 254 IntE2 fTEL ZE & U TOMEIEL S,

(a) Builder NEAFEDFIFA% (22T Builder IZEEF 2 4F (22 v (SA] FORM
Article XI % 33H (b))

(b) Buyer's Supply (22T (d Builder DAY &£ %2 5 (SAJ FORM Article XI 55 3 1H
(b))

(c) Shipbuilding Contract DfF R IZ T TIZ LR HEFER L TV 2 RILOFHAEE .
fRERT2(C Builder 5B RTA S LD TE L MIZ2wTiz. |FEiEd ) ) 5. ¥E
BRI P22, 4 FFED Shipbuilding Contract IZ=E 8 5 7L 7= SA] FORM
Article X1 & FBOBEOERIZ2WT, BEEILF TIEZLEE FkL Tw
D THAUL, Builder lTRILOWLEEFRI S EFTESLEHWLALD
VAT Y

(d) —7%. Shipbuilding Contract %[k £ f-mpr;;m,o T EA
L2V TIE, Builder 1355k T 5 2 LA TR nEES _etTHhs

Y Stocznia Gdanska SA v. Latvian Shipping Co and Others [1998] UKHL 9
S E B ORETERN T LT, Hyundai Heavy Industries Co. Ltd v Papadopeeioss (3808 § WiR 1129
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(4) 21 L 72354, Builder 3 THRAZ 52 S 72K ] ©. U, [REMROIRE] Tl
~FEHIF A LA HEL % A (SAT FORM Article X1 % 4 TH (a))

(a) WMESEREELDED. HDHVILTREROIKE CH~FEHT 575> (E, Builder
OBEHFEICLVIETHIENTES, Builder £ LTiE, EFHF L, Pt
3 Steel Cutting %IZAMMA R SE2VET A BREE LD LD, MMETHS
HHEERBIRT A EDP—KNTHAI,

(b) MHEFRHALHE. YFRIRELCOVTIE, KOFEFTHL S b (SA)
FORM Article X1 & 4 IH (b)(¢))-

() THSHIZERNCE L 72— O H (expense)] KU [Z D Buyer's Default (2 £
") Builder |24 U7z# A

(i) OHI% SR ST THRA LA 10T TRIAOARE] RO THFEN» S5
£ LFE] ICFEYS SR, ORI RERDIRETRA L 25612 T
BOBEICE L -—YO%RH (cost)] 756 THILFOHLELELI W E
4 RO TG OmMEIZ LY Builder (2584 L - G HEI 2 A EOFERIZH T
LHE] (cHEL I NS,

(c) MHOFEHREZFTU L TLLBARNH HHEIZIE, Buyer 3005 RH%E
Builder ~% 449 (SAJ FORM Article X145 4 58 (e)). — 77 BBDH A5 aI2id,
Builder 1 Buyer 73 #4 - 72 i 4442 & UF Buyer's Supply O fifitd & [RFEZ & L T,
Buyer |27°72 % Fl 43 % %% 3 A (SAJ FORM Article XI 4% 4 JH (d))-

= ZEICEER E N TV AR VWEERIE (Implied terms)

= ZTl&, Shipbuilding Contract |[ZWIFE S 4172438 (Express terms) BAYRT, #a UL HIIC
ZOEF - BIMNENDEIE (Implied terms) DHNEELRT S0

A BARETZENELLETL5E

HAEIZBOLT, SGRTHRIZ, BIER, BT, ZOLUFEILHIIBVTEE
+ 2 TR O, BRI L BYORBHESHS SN D [EERRNE] OfFiE
CAET LI ENTEETH L . EEMRRE] (i, BRI EEBELT ML L
THEGIZHET 2 b0 L, EHINOZGEEEPEDTVELOD 2 2IIFHTHI &N

CEOM, B, YHESIWERGET A EICAETS [GEMR] 52— E0EEFRELLHEILE
LIRIZEIRT B0 [HMEfRk] 0@t E 8T 5,
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THETHL. TITIE EELT, MHAMITEEE LT 2BBRISOVTRRT 2,
L EHAIRATHRER
(1) B AIEAT MR DB

2020 4 3 H 31 H  CIIffi#k 24172 A 2 3L & 3% Shipbuilding Contract 12
WTIRREDO—HEAIES 2 8 (P 29 £ FE#E 4 5) (2T CRIER O R (L
T TEIERTR D) A58 S, 202046 4 B 1 B RIS HE 2 s H RS 2 i
&3 % Shipbuilding Contract (22 TIXlKIC & 2LEHRORE (LT [ HRE])
PHERAEND, £ZT, LT, SERT - BOREICB T A2 EHBLFEITICES L @R
RO 5 FELAOAFMET 5.

(a) CSUERTE#:
() BITEMSICES CBEmE
QIERTRE 541 i, [LUFZEO—HNF0EBEBITLAVESIZBVT. #H

FHTPHEOBM 2 ED T ZORITORE L. ZOBEAICEITF 2\ & &1L,
HEHRBIEHOEEETHIENTES] LEDS.

C DBITEFICED S PRIV TIE., BHTOBEEIER VA, EBEORE
FHPVLEEBINTOW S, 4 AHNEERORBTOSBSIIEIBTE 2\,
LERATWE

(i) FBITABEIZ & A IEfR ks

EHEOREFHICL VETIARIEEL ko2 s, HTEHIZEEZ S FI08Y %
BIETAZLNTESL (WEMEEM3IL),

(i) TR X iR

YERRETEHAL EA TV R WY, EBEEFT0EB0L2T0OBF2IEHT 5
BEEUMRICFERLAL 51, BESCHRYSPEETEALESATVH,

(b) CERERL (2020 4E 4 H 1 HHE1T)

WERREICBO TR, EICUT O Sz,

TRCHIIE 36 - 11 - 21 R4 15 % 10 5 2507 H%
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() EBREITCELZHBRICBVT, BHEEOREFHIEHTEZVWI LS
7z (SERTRE: 543 S HEOHEHIR )-

(i) BEZCRESHISIHEIIZORBRTER I LR s (YERR
5435 )0

(iii) 52X 2MBROBEICHVT, BENMAEE L RIcB0 2 05O ET

Iz 7 [ZOBH RG] LOMEBEICHS LTHMTHS £ &) 13, ZWEHR
TERWE & EEN (RERRE ] £EF)

(iv) EMREERPSEDL SN LHEE LT, fHEFTOMRBOEHORT ZEHET
EEAYMICETR L ZENHE S (SERRE M2 &)

(c) BATHEHMEIZ X 2 BOFEE S

FEoi@EY . RiE . Builder 75 Shipbuilding Contract &3 OfEAT 2 iHAE S 2 BE

BHFE|Z L7k %, &5\ . Builder 7° Shipbuilding Contract —#O BT % fHAE S 5

BEAHRICLHEICBVT, BETAIHFTOATIERNE LZBNEET S

LASTE AV %21, Builder OEITHEAEATGZ L, Buyer (& Shipbuilding Contract
. EMBT A LN TE S,

Buyer 2° M EiE % T A BEE TN EHRA ¥ ML, Builder DEITHEAA AL L TV
Zwiz $ 4 5, Shipbuilding Contract Z ki L. H 5 ORFIH T 2 #ERIT
% LW A I, Buyer (2 X 2BITHEAICEEY L. IS Builder 7> 5 Shipbuilding
Contract Z SN TLE ) WHEMZEL SE5, LWHITETH A

(2) EHBABITER OB F

EHNBTREOMRIE, QFH - BREVTRIZBVWTHHELTEY, TOES
WMFEIE (2) BIREE L b) BERETH 5.

(a) JECIKIAITE

BBRBTICES  BIBESFEI NS, [HL4FE L. TOMFH 2RI
ICESHLHBEED ] (TERT - HRREMS £ 1H) . EAFEMIZIZ, 37, Builder
(2 Buyer (2% LEEICSZ A L 2RTA& IS 2@ 5 0F BN L CGERT 28/BE A
5 (A% 2H).

Zuizat L Buyer 2% Builder (24 LT & 2> FUREHEH 2 8 ) NS TR,
Builder ZEEIZFi» - THICHT 2 XM E TR o TWE—HT, UFETHIZLD
MR T LML ZOMKEE RS 5 2 L AT E 5720, Builder (ZI3JRIR
EET<E (8% BEREONRIIEELIIELS) PELTVERL, &F
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ABHIELMEETH LD, COMEHERTD ) H5.
(b) FRFRE

MHEARITIC L ABEEEATET 2813, BRE &L ICEBARTICED CHHER
BEFRTLIENTEZ (BUERMRENMS 53 - WEHRERGE4H), 0
TRIE, FICBuyer 2k > TR v bOBEFRLEVZE. ThbE, FHIZHRE
ENTREAERITHE L 58 B T o R EDER L ERT A2 LA T
XLV Buyer il ko Tk, BELOEBARITIC L 2BBREZITETHAILT, |
LEHBEABZAEEORBEEONLTEEVSS.

EHAFTIZHD CHEHEREOHM IS, OEBABTIII o TERETNEHE
(MEFEE. BRE464£1H) L, @ MEBARETE] & THRES] PFPRIX
ETHoFNOFENS LT WHAEITICL > TETREZEE (THIHEEL
BHEA6%2H) "EENbd, botdb, MEORIIZSE. L2l LD
Shipbuilding Contract DRI E ) BERBOEEI IS TELILZEELILVWE
Bbird,

(3) Buyer |2 & % fEBRHEAT REIC PS5 5 sl - BIRERL

thortsh, RELOBBABITICL 2R ERTZ A0 7 FEBuyer ilh b &
Z A, BuyerlZ& ) EBABRITHBBFIESINCEESIL. SOESHEOEEL (351,
ROEPRFHELRNVERS.

(2) Buyer 2B NMEATIC & 5 Mk & HHRT 50125 L. [Buslder] 3% Shipbuilding
Contract [2BWTHHMBRFHZHFMICHEL Ty 228, BEE EOMBEARTIS
& B WBEOBAD, PRI RCHREATHS, ERSFTASELEA 515,

(b) RICRELOEBABITICL 2MBEFTRETHS ZLTE, JLIHE) RERME
(22T, Builder] %%, SAJ FORM Article X DRE TSERE Ll g0
TRIE, ZOMOMR. #F2GRT 5] LORE) K20 SESBMGRIEILKR

FEINLTWE, EmTAILEIEZLNS. o
ik

2. EEEIELK IR ORI 1
« W

Shipbuilding Contract #7EE 2 TH 5 1 FHFHI THEPEITESESHH ) 15 57%,
CHHEEENTH L L ENGA. Rik64 40, [ERASEST =L 2V HEIE,
EXHIE, WOTHIEEZEME L CEYOMEET 2 EFC28] EOFEFBEHIN

SEL, FREBOESG  HRICRFVIDHL.
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LHHEE RS, ZHUZDWTIE, Shipbuilding Contract DfffE ¥HFZIZBWT, Rik
641 OBHEHERT L 2RV LBRHICEEL TR LFlis s dma s
L5

B, EENEZEIEL T A5G

ZEBEICBIIAZYORTEHO I L, 3£y - U— LD SN TV L EEERIIHES R
FRIEIZDWT, BAMLZABTZHAT .

1. EERIZB 2RANEHD 3 pH L BROTE

EEEIZBWTIE, ZHEEPUTO 3 20BFIC-HIATE) . TNHO5EIE

CTUEREHDERIZEDZENERRTELIPEPPRERLLEINTVS .
(a) Condition (FLFJEE4IH)

Condition (ZH&EMHE4LHE) L3, ZHOBEBEZH LTV LIEELRLHEZ WV ).
Shipbuilding Contract |28V Tl, Builder 2kt ORI EE L7 #5A0 2 BE T
NEFEHFEDOHSLHEIL. Condition THDHEMENT VS,

D —F7 UHEHE D Condition IS ENALHEIGER LB EIZIE. #HEFIZEY
1B (rescind) L TIRHEREME 255K 3 25 Wi, BRE 312828 2 HFRc & & ( affirm
the contract’ LTI ENZ )IEEREOA2FERT LI BIRTHLILENTE S,

(b) Warranty (flfify5cH)

Warranty (FRERISIE) &3, ZOERARHORBITHE 25 2 2 WEEONREY
BREEHE) -

R O—F B HEFAHS Warranty |2 EN L FEISER L 72HE&I12E. HFHIEEY
ZHHPR (rescind) $AH5ZEATE T, HERBOAZHERT LI LATE S,

(¢) Intermediate Terms ([ 4IH)

Intermediate Terms (FFHIEE) 2, ER22000WTFRICLGETE 2R RSE
A o Intermediate Terms DL & L Tlx, B0 OMFMLESBIF SN 7,

" Hong Kong Fir Shipping Co Ltd v Kawasaki Kisen Kaisha Ltd [1961) EWCA Civ 7 {25
© =« Hong Kong Fir Shipping Co Ltd v Kawasaki Kisen Kaisha Ltd 8
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Shipbuilding Contract |24 (7 % Intermediate Terms @O L LClE, Builder 75 Refund
Guarantee DA I % EET 2 HH % £ 5 BEA Intermediate Terms TH 5 & 7R
SNBSS (Tt (BT 256 2.

145 ) —F5 U4 HE Y Intermediate Terms (25748 115 FIHIZEK L=EEsE, &5

DR EROERPREICEAT, bIPROE MRS 2Rl 2 VIE EEKRL

BT TH HE A DM, Condition |HER L7zHE &R Lk &% 5.
(B4 2 #ok )

Wuhan Ocean Economic & Technical Cooperation Company Ltd & Ors v Schitfahrts-
Gesellschaft "Hansa Murcia” MBH & Co KG ™

APEZ BT, Builder (&, #AA10F [EH] B DIERIZFE > Refund Guarantee DA%
M A EETAHE P o TV, HPOAMHMHTO2 HAETIZETIAN
RIS L Ao 72 72®, Buyer (23495% [ % % L T Shipbuilding Contract % i[5
L7e SOLS HERIZBWT, #HHFTIE. Builder ® Refund Guarantee & LR
3 HFHEREDHEEL, Intermediate Terms TH % EHIW LT FDET, H7%
Refund Guarantee |= [ Shipbuilding Contract @43 (2 X o THETFHA MG S N7z
BAIZIE, BEHAMRHESEFSNE,5 60 HEE T, AR THIFEE
WICEESNS | SDLENS D, Buyer I MICESEMETFREMGTLIL
T Refund Guarantee (= & B3R ARFET 5 2 LT E 295, Builder BRI T
BO2EMECIZIZOMNEEE Lot LT, ERAEGERIZIIEAEL
e L, BHMRIEED SNV EHITL.

2. BITHIRIONEFTHEAE (anticipatory repudiation)

W) —F RN OB R ICRITEIERT S 2 &2, BITHA ORITEML
(anticipatory repudiation) & \3\, ZHUZ L WHFHFRIBITEHAITH-TH EbIC#i %
Wl CHERE L ERT LA TED, bok b, HFHEIBRETIIRY TS
4 ( “affirm the contract’ ) HERMOAEFRTH LD T& Bk

B, EITHROBTEGY FRT 2BAET &0, HFAORTEMESBOIL TY
BVIbarb T, BHEBRL, BoORPIIBI ARBETE LA2VWTAR, T
EAATBTIERICZY L, HCHTA LR EBRIATL 2 ) ke EL €5,
EVWHTILThbB,

Shipbuilding Contract |28\ T, BTMATOEATEES D S nEFELTIE UTO

“ [2012] EWHC 3104 (Comm)
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LONH%b.
(B85 2 #ekl ]

Covington Marine Corporation and Ors v Xiamen Shipbuilding Industry Co Ltd “

Builder %% Buyer & @ [# T Shipbuilding Contract % #i# %, L ZER & O TAIAR &[5
LRy b TOMAOBEZR Z MR LTA, BITHRORTEEICEYT S ¥
BT 24, Buyer DIHEREEFG KO Sz,

3 LT SN E OBER

(1) 2E> - O— EOBRBESHIRUIHES ATV S D
AfEs—, B TSP L7z X 2, Shipbuilding Contract 2B W THIXOHEIZ L 1)
BENED LN TWVEEE, FLETHBELLIEY - 0— LOMBKREIZ. Chon3El
LHICE>THER LZHEEENTWAEDOTIE 2V, PRELE RS, TORIZDOVT,
T [BEdET 28H6) ki, gy -o—|2E T ERETHERT B30 ( “clear
words” )ASWERY . BEICHE SWBBEEOTHE L LIC, IEY - B—(2HDL
RIS ITETAZIEATEDLLEEINTWS,

(B35 2 Fokl o]

Stocznia Gdynia SA v Gearbulk Holdings Ltd =

Builder & Buyer (£ 3# M5V 7 ¥ 1) 7 — DE#EIZ 4 A5 Shipbuilding Contract %
& 72, % Shipbuilding Contract Tl&, 1% HZ 2003 43 A 3 HA%5 [ H &£ 2 h,
Dl 2EH3EELIEKSIZESNAZ L8N TW/, F/2, SAJ FORM & [A#,
FHEHHA S —EOHEFEB LA BHHE) B TOARDFIE LD ZVE
A1212. Buyer E3FWEMBT LI LATE, ZOHE Builder [3BEIZ ST DT
&% Buyer |ITRETAFBrHE) . L3INTW

L# L. Builder DB HKAOEIZL D, 200341 AE, 1 EHOEEFREIHLL
ih, 248 - 3EHEROBRPTHEENFIL SN AOBETREICET SRR
o7 FO, B HEEAE L7722 £ % 4 2T, Buyer (274 Shipbuilding Contract Z
iRl i E0RETROL &L LIC, EARIHER (repudiatory breach) (2%
D X L F%E (loss of bargain) DIFEMME 2 FRK L 72,

= [2005) EWHC 2912
“[2009) EWCA Civ 75
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Z #UCK L Builder 14, Buyer 332442 HIE S M FERRMED A ZATHT 5 2 LATTE,
WA OEBOAFFHRTELDTH- T, H5FE (loss of bargain) DIHFHEH (X
FERKTEAWEFEL,

iz, A% Shipbuilding Contract 213 T € ¥ » O — |20 R Z PR 2 W
S ( “clear words” ) 757 <, Buyer ix. ¥EHICHE SN ABBREOITEL L 12,
Builder DE A2 ##3E K (repudiatory breach) ZHfH & L TEM MR L., HEF &
(loss of bargain) DIRERMEFHRTHI LA TE D LHIITL 72,

g%y - o— LoOREESEREI RV E SN E. BB E RIS, ICH
HEANBBEHROF S, TEY - O— LORBEDTETS 21 EHRT 2 LENVD
B HHEEE LS.

ZHUCoWT, EEEHEZ B VT, Shipbuilding Contract DFEETIZ LV, KD L
A LBENIRENLENHD, Thbb, RWICHESIABEROGRLEIEY -
O— FORBEOHENF—Th2HE. EHo0OERICETESEELERT M2
WTHRLAZLTL v, 270, BRODEIVELLBE (HESFEL L2V L2
BEF2) 1TiE. BHEOERICHS XM ABET A5, HEVIRVT O IZES
XA IR A 2B BT 2 LESH D .

—J. 255 b Shipbuilding Contract DFHETIZ A VA5, HFEFICEEFHRAFHG L7
Z b A E R T S IR e L ok, BRERICES (2 0
FOMIBHEOMRESY EET Ao LRTE AV LU S ALEERAA»S S .

WFRLIZ S k| BEEFEEEHLO Shipbuilding Contract = EEF 22 &121E, RIZI T -
O— FORBHEOTHEAHFSNS 2 AL VLS, BREESOZEAE % HE IR
TELLERHLEVZ B,

TEARTT & SRS L b ICEEMICHAREATH 2HEICIE, SEESITHL CRAME:
DR LB ETHoThH, REXEF LAVTRRIAZILFFVGLEEDNL. L2 L
BAEL . MES ISR AAOERIT M REZ BET SERF P 2L, #MIZH
KA D W OBBTANRIET B S LFPELBVERIIESS. L. £ 73 3 TEEY
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