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{a) Borrower shall take all reasonable steps to maintain the
value of its Vessel and shall ensure that a Valuation of
the Vessel shall take place : on Vessel Delivery Date ;
on anniversary of that Vessel Delivery Date; and from
time to time at the request of the Lender.
WEEMOMELER L, EHNCFEMLHL 20N

HE o0y,
{b} The Valuation shall be at the cost of the Borrower and

shall be addressed and delivered in the form of a

valuation certificate, certified by the reputable third

party valuation institution.
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{¢) If following the completion of a Valuation, a Vessel's
value is determined to have fallen below 110 per cent of
the Facility then outstanding, that Borrower shail
immediately deposit funds in an account nominated by
the Lender to that Borrower in an amount equivalent to
the difference between the Vessel's current Valuation
and 110 per cent of the Facility then outstanding.
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